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I will speak from 

 one or more perspective:   
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Elected Article 4 Trustee (since 1976) 
 

Appointed Article 3 Trustee (since 1999) 
 

Illinois Professional Firefighters Association (IPFA)  

Executive Director & Treasurer 
 

Illinois Fire Pension Investment Fund (IFPIF) 

Beneficiary Trustee & Board Treasurer 
 

 

Retired Firefighter  

(38 years total experience with 2 municipal fire departments)  
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Full Disclosure:   
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I cannot speak on certain topics 

concerning IFPIF: 

 
aka:  “ A Brief Ethics training session” 

 

 
If IFPIF has any ongoing Requests for Proposals in the:  bid, review, 

approval, or agreement execution process, I can’t speak at all about it. 

 

 

It  is about a “quiet period”. 
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I cannot speak on certain topics 

concerning IFPIF: 

 

Quiet Periods  
 

In United States securities law, a quiet period is a period of time in 

which companies refrain from communicating with investors to avoid 

unfairly disclosing material, non-public information to certain investors 

when the company (IFPIF Board in my case) has not yet publicly 

communicated this information. 
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Full Disclosure:   
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I cannot speak on certain topics 

concerning IFPIF: 
 

• Ex Parte conversations: 

 

• Adjective - done with respect to or in the interests of one side 

only or of an interested outside party. 

• "the owners made an ex parte application to the High Court for a 

stay on the decision" 

 

• Adverb - with respect to or in the interests of one side only or of 

an interested outside party. 

• "lawyers are forbidden to meet with a judge ex parte, or outside 

the presence of opposing counsel" 
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6 I.P.F.A. - ©  Copyright 2021  All rights reserved 

I cannot speak on certain topics 

concerning IFPIF: 
 

If I answer a question or provide information, it’s an Ex Parte 

conversation.  I would have to report that conversation to the IFPIF 

Ethics Officer. 

 

To summarize: 

 

 I am honored to be elected to and serve on the IFPIF Board. 

 If you voted for a candidate in any of the elections, thank you. 

 If you voted for me, thank you even more. 
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One of Today’s Topic  
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1. Different end of 

fiscal year 

months. 

2. Different 

investment 

guidelines 

based on the 

Category of the 

Article 3 or 4 

fund. 

It’s still a bit of a fruit stand ! 
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2021 Biennial Report – 
Assets 
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2021 Biennial Report – 
Unfunded Liabilities 
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2021 Biennial Report – 
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2021 Biennial Report – 
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2021 Biennial Report – 
IDOI Recommendation 

  The Division’s recommendation for the next biennial period is 
as follows: 
 
Post Consolidation: After the investment asset consolidation 
of the downstate and suburban Article 3 and Article 4 pension 
funds is complete, the Division would recommend a thorough 
review of those Articles and Articles 1 and 1A for their 
interplay with the two new consolidated funds, Articles 22B 
and 22C, including but not limited to a review of the 
investment parameters set forth at 40 ILCS 5/1-113 through 
1-113.20. 
 

(From page 24 of the report.) 
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Data from 2019 & 2020 IDOI Public Pension Detailed Financial Data Report 

Net Present Value of Assets 
(at Market) 

FUND 2019 2020 

Article 3 9,290,344,197.48 9,878,031,551.79 

Article 4 6,705,261,012.54 7,235,300,150.28 
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Data from 2020 IDOI report 

 

Continue to follow investment restrictions.   

 

Category Breakdown 

Fund Size # Police Funds # Fire Funds 

      

Category I 22 64 

Category II 48 26 

Category III 57 43 

Category IV 225 159 
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Data from 2020 IDOI Public Pension Detailed Financial Data Report  

  

ARTICLE 3 DATA 

2020 2019 2018 2017 2016 

Active Male 11578 11725 11697 11657 11886 

Active Female 1415 1359 1212 1212 1216 

TOTAL ACTIVE 12993 13084 12909 12869 13102 

Retired 8583 8226 7920 7476 7358 

Duty Disabled 1015 998 977 926 904 

Non-Duty Disabled 323 317 315 314 306 

Occupational Disease 0 0 0 0 0 

Survivor  1989 1861 1843 1777 1750 

Children 16 9 8 10 11 

Handicapped Parent 1 1 1 1 1 

Handicapped Child 20 20 19 17 17 

Deferred Pensioner 520 474 487 453 411 

TOTAL  25460 24990 24479 23843 23860 



 

 

17 I.P.F.A. - ©  Copyright 2021  All rights reserved 

2022 METRO Fire Chiefs Symposium 

 

 
 
 

 

 
 

 

 

 

 

 

 

Data from 2020 IDOI Public Pension Detailed Financial Data Report  

  

ARTICLE 4 DATA 

2020 2019 2018 2017 2016 

Active Male 9027 9028 9015 8822 8959 

Active Female 229 223 216 208 201 

TOTAL ACTIVE 9256 9251 9231 9030 9160 

Retired 5829 5609 5436 5141 5069 

Duty Disabled 1147 1130 1129 1084 1103 

Non-Duty Disabled 147 140 144 134 135 

Occupational Disease 131 132 136 136 138 

Survivor  1536 1485 1443 1403 1401 

Children 327 322 331 328 317 

Handicapped Parent 0 0 0 0 0 

Handicapped Child 13 12 13 14 13 

Deferred Pensioner 430 370 348 310 291 

TOTAL  18816 18451 18211 17580 17627 
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If you want the following reports: 

The IDOI 2016 -2020  5 year summary. 

 

The IPFA historical report: 

  Article 4 Fire Funds from 1996 

 

IPFA has data for Article 4 funds from 1964,     

but it is too much to print on one sheet. 

 Want a copy of one or both ?  E-mail me. 
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Where can you find details ? 
 Data on your fund: 

 

 https://insurance.illinois.gov/Applications/Pension/Pe
nsionDataPortal.aspx 
 

 Your fund’s annual report data from 2002 

forward. 

 

 Excel files showing most numeric data from 2012 

to 2020. 

 

 The data is what your fund reported to the 

IDOI.  Local Board Trustees signed it! 
 

https://insurance.illinois.gov/Applications/Pension/PensionDataPortal.aspx
https://insurance.illinois.gov/Applications/Pension/PensionDataPortal.aspx
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Illinois Fire Pension Investment Fund 

https://ifpif.org/ 
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Illinois Fire Pension Investment Fund 

Public Act 101-0610 Enabled IFPIF & IPOPIF 
 
It all began January 2020 with a Transition Board 
Three elected Employer Representatives 
Director of the Illinois Municipal League 
Three elected Active Firefighter Representatives 
One Elected Beneficiary Representative 
President of the Associated Firefighters of Illinois 
 
Terms will be 4 year terms after the 2022 elections. 
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Illinois Fire Pension Investment Fund 

A staff of 5: Chief Executive Officer 
  Chief Operating Officer 
  Chief Finance Officer 
  Portfolio Officer 
  Member Services Officer 
 
Office space:   1919 South Highland Avenue 
  Building A, Suite 237 
  Lombard, IL  60148 
 
 



23 I.P.F.A. - ©  Copyright 2021  All rights reserved 

2022 METRO Fire Chiefs Symposium 

Illinois Fire Pension Investment Fund 

Outside firms:  
 
 Transition Advisor – Ernst & Young 
 Investment Advisor – Marquette & Associates 
 Accounting Firm – Lauterbach & Amen 
 Actuary – Forster & Foster 
 Asset Custodian – The Northern Trust 
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Illinois Fire Pension Investment Fund 

The Big Miss Speaks:  
 
 1.  Money will be used to prop up poorly funded 
                   local boards.  NO 
 2.  Funds can be swept by the state government.  NO 
 3.  IFPIF can get involved in local fund matters.  NO 
 4.  No longer a need for a local pension board.  NO 
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Illinois Fire Pension Investment Fund 

Realities:  
 
 1.  IFPIF is responsible for long term investment of 
                   local fund assets. 
  2.  Local Boards continue to be responsible for 
                   ALL other activities. 
 3.  IFPIF will accept transfers into any local account  
      5 times a month. 
 4.  Funds to cover benefits & reasonable board 
                   expenses are available monthly – just fill out  
       the form. 
 5.  There is an emergency fund request procedure.  
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Illinois Fire Pension Investment Fund 

This is an investment fund with +/- $ 7 billion AUM 
 (Assets Under Management) 

 
Go to the web site:  read & learn. 

 
Sign up for e-mail notifications. 

 
Follow the actions of IFPIF & your local pension Board. 

 
Continue to vote for local board representatives. 
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Illinois Fire Pension Investment Fund 

I was honored to be elected as the Beneficiary Trustee for 
IFPIF. 

 
My term is up for re-election in 2022. 

 
I ask that you speak with your retired, disabled, and 

deferred pensioners and ask them to file nomination slips 
and vote to re-elect me as the Beneficiary Representative. 

 
Please make sure to vote whenever you can. 
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A Legislative Prediction 
“We can either kick the can down the road and make the 

payments or stop kicking the can, declare bankruptcy and start 

defaulting on the obligations that are due to the pension 

recipients,” Cole said. “We’re not kicking the can down the road. 

We’re refinancing so we can continue to make payments.” 

Illinois recently consolidated hundreds of downstate police and 

fire pension funds, but that largely saved on administrative costs, 

not the legacy costs of promised benefits. 

Across the state, there’s more than $12 billion in unfunded 

pension liabilities of local police and fire pension funds 

combined. 

 
Excerpted from a 8-16-2020 Center Square article written by Greg Bishop.  

Cole refers to Brad Cole, Illinois Municipal League Executive Director. 
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As to COVID and the Fire Service 
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As to COVID in Illinois  
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Please continue to: 
Follow the science. 
 

Be smart, be safe. 
 

Take care of: 

 yourself 

 family 

 friends 

 co-workers. 
  

Have fun. 



Thanks for your time & attention: 

Greg Knoll, Executive Director 

Illinois Professional Firefighters Association 

188 Industrial Drive, Suite 134 

Elmhurst, IL  60126-1608 
 

630-833-2405                         ipfa@aol.com 
 

 

 
 

 

 

 

 
 

 

32 

2022 METRO Fire Chiefs Symposium 

I.P.F.A. - ©  Copyright 2021  All rights reserved 

mailto:ipfa@aol.com

